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Your system

Overview

Statistics

44%
of your energy
generated
from solar

of your electric
bill saved 
from solar

Components (Your installation uses the latest in solar technology)

Solar Panels:

Canadian Solar Inc. CS1H-340MS
(1000V)
  
Number of Modules: 24  

Inverters:
SolarEdge Technologies Inc.
SE6000H-US
 

43%

System Size

Overall Project Cost (HST incl)

SolarHomes Eligible Rebate

Net Project Cost (HST incl)

8.16 kW

$ 24,269 

$ 4,896 

$ 19,373    

Est. Year 1 Production 9,074 kWh 

Est. Year 1 Savings $ 1,452 



Why go solar?

Invest in your home Invest in the environment

Studies have shown that a
professionally installed solar

energy system with quality parts
and components will 

increase the value of your home by
3-4% on average in Canada. 

Taking
1 passenger cars

off the road per year

Growing
4,131 tree seedlings

for 10 years

Offsetting
173,034  pounds of coal

The amount of clean energy you generate in each year compared
to conventional utilities would be equivalent to:

burned for dirty energy



What is the cost of not getting solar? 

Energy prices are projected to increase every year. A solar investment protects against
these hikes and keeps generating more and more value every year.

Protect yourself from rising electricity rates
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* Estimated average monthly utility billPre-Solar Post-Solar

$284.04 
Current bill*

$654.68 
Bill in 30 years
without solar*

$408.14 
Bill in 30 years with

solar*



How much will you save with solar? 

How much you'll save on energy in 30 years*

Est. monthly utility bill

$26,282

With solar
$163 

Est. monthly utility bill
in 30 years

$408 

Est. monthly utility bill

Without solar
$284  

Est. monthly utility bill
in 30 years

$655 

*Estimated savings after system purchase, financing, and operating costs.
Assumes utility rates increase 3.0% per year.



Compare financing options

Cash:  
Pay Now 

$19,373 Pay now $0 

Est. monthly utility bill* $191 $191

Est. monthly loan payment* $0 $203 

Est. monthly savings* $73 $66 

Est. total savings over 30 years $26,282 $23,760

Solar City Loan: 
Pay Later 

*Monthly average over the 30 year life of the system.



Cash - Paying for the system up front 

$26,282   Estimated 30 year savings*
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Est. total value generated by your system after each year over 30 years.
 

Est. Year 1 Monthly Savings $ 121 

$ 163  $ 284 Est. Utility Bill

Year 1 Before After System Cost (HST incl)

Solar Homes Eligible Rebate

$ 24,269 

$ 4,896 

*Estimated savings after system purchase, financing, and operating costs. Assumes utility rates increase 3.0% per year.

8.68 %Internal Rate of Return:

Net Cost (HST incl) $ 19,373 

Payback period 11.7 years 

JJ Says: "When paying for the system up front, we follow a payment
schedule to keep payment in line with progress of a project. Paying up front
is a great way to avoid interest if you have access to the required capital."  



Solar City Loan - An easy financing method for those in HRM 

$23,760  Estimated 30 year savings*
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Est. total value generated by your system after each year over 30  years.

Est. Average Monthly Savings   $66 †‡

Before After

Loan Payment $ 0  $ 203 

Est. Utility Bill $ 284  $ 163 

Net System Cost (HST incl)   $ 24,374 

*Estimated savings after system purchase, financing, and operating costs. Assumes utility rates increase 3.0% per year. 
†Loan values presented in today's dollars - Loan terms:  4.75 % interest rate over a 10 year amortization period. 
‡Average over 30 years, includes inverter replacement cost. 

System Cost (HST incl)

Solar Homes Rebate

  $ 24,269 

$ 4,896 

JJ Says: "The Solar City Financing program is easy to
qualify for and being a property-assessed loan, offers

a ton of advantages. There are no penalties to
paying it off early. The loan is administered by the

HRM and is at a fixed 4.75% rate over 10 years."  

This value represents the HST included project cost minus the rebate,
but adds the costs of borrowing (4.75% interest over 10 years). 



Est. total loan payments $ 24,374 

  $ 45,779 Est. utility bill savings

Est. total bill payments without solar $ 114,389 

Est. total bill payments with solar $ 68,610 

Solar City Loan (cont.)

Year Annual Bill Pre Solar Loan Payment Annual Bill Post Solar Annual Cashflows Cumulative Cashflows

0 0 0 0 0 0

1 3,409 2,437 1,957 (986) (986)

2 3,507 2,437 2,019 (950) (1,935)

3 3,608 2,437 2,083 (913) (2,848)

4 3,713 2,437 2,150 (875) (3,722)

5 3,820 2,437 2,218 (836) (4,558)

6 3,931 2,437 2,289 (796) (5,354)

7 4,045 2,437 2,363 (755) (6,109)

8 4,162 2,437 2,438 (713) (6,823)

9 4,283 2,437 2,516 (671) (7,494)

10 4,408 2,437 2,597 (627) (8,120)

11 4,536 0 2,680 1,856 (6,264)

12 4,668 0 2,766 1,902 (4,363)

13 4,804 0 2,855 1,949 (2,414)

14 4,945 0 2,947 1,998 (416)

15 5,089 0 3,042 2,047 1,631

16 5,238 0 3,140 2,098 3,729

17 5,391 0 3,241 2,150 5,879

18 5,549 0 3,345 2,204 8,083

19 5,711 0 3,453 2,258 10.3k

20 5,879 0 3,564 2,314 12.7k

21 6,051 0 3,679 2,372 15k

22 6,229 0 3,798 2,431 17.5k

23 6,412 0 3,921 2,491 20k

24 6,600 0 4,047 2,553 22.5k

25 6,795 0 4,178 2,413 24.9k

26 6,995 0 4,313 2,682 27.6k

27 7,200 0 4,452 2,748 30.3k

28 7,413 0 4,596 2,817 33.2k

29 7,631 0 4,744 2,887 36k

30 7,856 0 4,898 2,958 39k

 

Interested in proceeding with the
Solar City Financing program?  

It's easy! Just register here: 
 

https://www.halifax.ca/home-property/solar-
projects/solar-city-registration 

 
 



Why Solar Ascent?

We save you money.
Not all numbers are created equal. We used the industry's most
advanced and accurate performance simulation software to
generate your proposal, so the numbers we offer are what you can
actually expect to get from your system!

We keep it simple.
From Rebates to financing incentives, there are a number of
programs in Nova Scotia to support you in getting your system up
and running.  We'll make this process streamlined and simple for
you!
 
We care about your home.
Not only have we trained with the world's best solar energy school -
Solar Energy International - and are NABCEP certified, but our
designers and installers come from a rich background in renovations
contracting.  We know the importance of high-quality workmanship
and attention to detail. We believe that a beautiful solar energy
system on your property should be a point of pride both of us!



Warranty and insurance

Here are the terms of your warranty
 
At Solar Ascent, we've got your back! We provide a 3 year
warranty on all workmanship and our equipment has the best
warranties in the business. 
 
Our panels, made by Canadian Solar, have a 25 year warranty on
their energy production. Our industry leading SolarEdge DC
Optimizers and Inverters come with a 12 year warranty but we'll
pay the fee to increase that to 25 years. 
 
Please don't hesitate to ask us if you have questions about our
warranties! We want you to feel good about this investment. 



Next steps

1 2 3 4 5 6
You can review

the proposal and
we'll arrange a

site visit!

We come by to
review the site,

and discuss your
proposal and the

process 

Once everyone is
happy with the

system, we'll get
utility, permit, and

financing
approvals! 

One approved,
we install

and commission
the system!

 

Once it is live, you
can monitor the

system and watch
the savings start

rolling in!

Tell your friends
and family all

about it!

1 Week 1 Week 6 Weeks 2 Weeks 



Disclaimers:
 
This proposal was prepared by and presented to you by Solar Ascent. The information provided in this proposal is a preliminary estimate
for illustration purpose only and is not a binding agreement or obligation. Actual system production or savings is not guaranteed. The
system design may change based on a detailed engineering site audit. A solar power system is customized for your home, so its pricing,
actual system production and savings will vary based on the final location, system size, design, configuration, utility rates, applicable
rebates, tax benefits realized, and your household's energy usage.
 
Financing terms may vary and are not available in all locations. Tax credits and incentives, if any, are not guaranteed. This proposal is
not an approval for a loan, and all financing terms are subject to approval.
 
Key Proposal Assumptions:
 
The information provided in this proposal, such as savings calculations, is based on the following assumptions:
 
Utility Assumptions:

Utility Company — Nova Scotia Power Inc. 
Current Utility Rate — Domestic Service (custom) 
Current Estimated Annual Utility Bill — $3,409 
Annual Utility Price Increase Rate — 3.0% 

 
System Assumptions:

System Size — 8.16kW
Annual System Degradation due to soiling and general wear — 0.5%
Total System Cost (taxes included) — $24,269 

 
Financial Assumptions:

Cash flows Discount Rate — 2.0%
Net System Cost (taxes included) — $19,373 
Solar Homes Rebate — $4,896 
Profitability Index - 1.36 
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